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When the gOTernorsof the Btoolc Exchange

decided yesterday not to open the Exchange
for business next Monday the Btrsot argued
that the suspension of business from Saturday
Boon until the following Wednesday morning
would probably result In considerable liquida-
tion by spcoulntho holders, who would be
averse to carrying their stocks over for prac-

tically four days without the opportunity of
disposing of thorn should any catastro-
phe occur. '" market showed that
the Buggested feeling of apprehension
did not materialize. There was liquidation,
but It was almost entirely by those who wore

,hort of stocks. It was Influenced by unmis-
takable evidence that the selling of long stocks
had temporarily, at least, run Its course. The
only fresh development was a decidedly easier
market for sterling exchange, resulting
largely from purchases of securities by
Europe. Efforts to. recover some of the
tocks sold yesterday disclosed the fact

that those who had bought them were
rjot willing o part with them. Thero was
In conneijueneo a sharp rally all around. The
Improvement in prices resulted In a slight

In the dealings ; still, the markot.gauged
ytho recently established standard, was far

from active. Brooklyn Kapld Transit regainod
flrst place In icspect to activity, and was also
foromost in tho upward moement. enjoying a
net advance of more than 2 points. Other
features were Atchison preferred, St.
Paul. C. H. and Qulncy. Sugar Refining
ond tho shares of tho anthracite

roads. These last, though not exten-s- l
ely traded in, wore exceptionally strong. The

iron and steel stocks that were conspicuous In
yestorday's decline recovered a good deal of

the ground that they lost. The dealings In
bonds were noarly twice ns large as yesterday,
aggregating nearly four and a half millions par
value, and the tone of the market in that de- - i

partmentof the Exchange was even stronger
than that for stocks. The closing was quiet at
a recession from the best prices.

New York 8toek Exchange-Sal- es May 88.

CKITXD BTATIS AND STATE BONDS (IW Jl.OOOi).

12DBi, o 26 Yens def efts. BM
looaioowl

0.06IHO rslCES OV UNITED STATES BOKDt.

Hid. Alktd. Bid, Altli.
CnFtSs.r. Un BUs.r,

atplofOlOO 1825 ....180M 180K
Cfi8a,1808- - UnBtes.c,

lMS.r 108H 100W 182S 1S0M 1304
IJ 8 81,1908- - CnBtSi.r,

1818,0. .109 10BM mot 112H 113
tin Btae.r, UnStos.o,

IfOT 112M 113k 1904 11SM 118
Unfctas, c, CnBt8,o5s.r.

1M7 ....113K 114H ie2a.DO.118M

HAII.SOAD AND OTHIB BONDS (IN Sl.OOOsl.

40 Atcb adj 4i.... 81H 3 L&Ng as..... 00
fl 81 6L4N.Pk81st.108M
2 82 2LouNots. 08H

88 81X 4Mo.KtEHI.106
2 Atchgens....l02M 11 Mex Int en.... 88

17 102W 0MW8EChs 07H
02 102H 11 07M
13 102H 26 - 97H

1 Adams Ex se.,105M 10 07 H
2 106H 10 08
4, Am Tob scrip.. 101 10 Uo, It lof
1 Am 0081 100 TexBe 80

132 BO8Hs...l001 6 -- .. SOW

46 100H 3 Mob & OgnL.. 87
40 100H 1 NPpriores....lOOK
301 B0ss....102 66 ...10 OK
86 .102 1 1 Nor Pao g 8a.. 07H
10 102H 2 08
46 .....101K GNorf4Wcni 06

1 101H 3 .. OBH
W 6 101H 7 95X.,. 80 Brook IIT 6t.ll2 11 . 06
, T lOBrWfcWBs... 01 6NY0exee....l04K

. 4 B1M 2 NYC. LB col
I, 1 01 102M

C . 6B,QCt88s...l00 6 102K"
, .' 1 Brook UOti.,1 IBM 3 102J4; 1 120 14 103

srt,6 ChaOgnWKe. U4M lNYC.MOcol
i, ,,,,8 06 Ss.r. 100

1 B6 04H 4NT.CtBL4i.107
5' 60, BfcQss.NexlllM 6NV,0liWr4i,

2 C. 11 fcQ7s....ll 0 20..... 106K
S C.BaQee.Id.lOeW 2 100' 4C,C,CfcdtL 62 106N

gnl 4s 06M 6 NT.Ofc WcnEslOSK
1 06M o 108M
1 On So lit HOW 20RiNe.....l04!-
1 CblcTeraa 103 5 104H

24 102M H OmtBtLHt.. 76
SCtnFtHi 88H 3 Oregon 8 L 6s.. 132

20 OtnPexos. trlOBM P East 1st.... 86
6 108H 6 n 111 col 4.... 11 OH
0 Cent Pao Ba, 8 110K

18B8.tr 126M 23 Bh s DnTlat..l26H
6 0P, 0&Od,trl22M 20 Budgnl4s.. 87W

166CnPolit..l02M 1 ... 87"i
80 102M10.. .... 87M
143 102M 80 :. ... 8714
JO 0nP.Wbr.trll3 CO 88
12ColBo4 87)4 16 . 88K
22 87M61 88W
01 87 32 88H

1 CotOsenBi.. OBM 141 88
1 06H 03 88H

81 00 61 8BH
7 06H 6BclVkNE4s. OOM
1 Dt RQlit.... 105)4 26 8oPlit,wl.... 80

42 DtllOcn 103 68 80X
10 1034 8 Bo Pot Art 1st. 113X
13 103W 2ML&8F,8TV

8 BnnO18i.l0B dlvB 100X
10 Bet City On Bil 01 1 BtL t 8F eOil25H

6 10 1H 6BtLti8FgSs..lllM
4 101H 1 SIL&SF4I... 88

, 12 101U 2StPllt,UAD.
1 lOIJi 7s 132M
2 102 3 8tLSWlt.... 03W

12 101 7 G3M
lErlo2dei 121 27 03H
3 Erpriorbdi... 03 60 03X

16 03)4 60SILS W2d.... OHH
1 Erie prior 4i,r. OS 6 66K
4ErgUen8-4a.- . 71M 02 60S4
6 71M 28tP&D2d....ll3
6 72 3 BnASi Al'lit 4i 83
6 72W 6 83Xa 1 ETennta 118 1 80k Ga lat.,.108H

M 8 ETennlit ....105H 12SoHwy6. m
10 ElmiraCiN talOO 3 11 IK

2 Hint A PUBa 25 j j j
I'lldlv 100 6BtBkT8 80

3 loax i 86M
4 107 10 B5
2 107H BBnkTIno 26X
4 107H20 20
4 a. H k II Ba.. .. 1 04h 2 Tex Pao lit Bs. 1 1 0

100, U'k a. d a 10 T Pao :d io.tr 66Jt
MPBs 103 lTol.PkWlst. 82

2nokV4t4..102Vi 24TN0 cnBa.lOSM
2 102)4 OT C.Ik R8s,

i 10 102 Tennd 103
i 6UkTCcal4a. 88K lTol.StLkKO

7 BO lat.tr IlllOIrUtaa.wl.... 87 30 UnIonPao...10BX
i 2 JronMtBa H IH 34 10SW' 3 Ill 1 VaMidguU.. .114

43 11 lit 6 Nab dob. D.. 34
h 1 IU0n4i.l9S1116H 2Weath 41....114H

1 11 IUCen4i, WL1121 10Wit8h4a. I..114K
6 IntJt OtN 2d.. 03 16 WlaCentlno... 4
6KankTtx4i 06H10 4K
6 00 10 4H

13 06Ji 76 Tla Clat.tr... 73U
30KanTRi2. 07 '260 73!

8 KenCcntlat. . 00 80 73H
, .JKC.PkQHt. BC101 73M
' 31 00 26 WliCti. wl... 03H
f 3 Uclede O lit 10014 70 04t
v 4LAv4.PFliU126'i 202 04

Xataltaleaot railway boada (par valua). 4, 418,000.
ItAILBOAD AND OTHEB SnABES.

i Ofitn- - UigK- - Lou- - rClotings
Sa'tt. itxr. itU til. Did. Atktd.
10880ABtkW tilH 01! UOH 01 OHt
880AmRti

I W d 00 00! 06V 06 06X
, 28RB5AraBH.160 160 160)a 16BX 168W

lBOABltp.117 117 117 HOW 117
3710 Am Tin. 33W 36M 33H 3654" 36h

y 400AmBM. 10M H 10'a 10M H
240AArbp 41). 42X 41H 42 42W

8780AmTobl02 102H102 101 102K
; 20Am Ex.142 142 142 140 142

4.110 A. TiS
v r ... 17H 18a 17H 18 18M
a ' 860B0 A. T k
f sr.p. Q3H 64T 63H 64W 64M
f ICOAUalt. 22 22 22 21 22
I 1280 AM p.. 78 70 74W 74 76

1110 A8 II. 27 27 20W 27 28
220 A Blip 73 72 72 72H 73

S7C.0 Anacon-
da U.. 68W QQH. 68W 60 60H

I

Oftn- - J- - Iaw rCl--e
Mlaa. imt. uL mi. Bit. UAU.

183Am8n 3 OK 404 SOM 301 40
aseeAmskB

vt 82H 86 8BM 83 B3M
2070 Am OF 21W 21M 81 81M 21J1

889 Am Oar
Fp . 04W 06 04s 03H 04H

260OBruniw 10W 16lt 16 1 6M 16!
191BUk0,N 6SH 64W C2H 64 64)4
188011 A Op.

H. 74 76 74 74M 76
B8840BkBT.112 1144 U2HU3 113M

18BBkDoai30 130 130 130X142
1800CCTrao 68K 60M 68K 68M 60M

8BOCan8o.. 62M 63H 62M 63W 68M
860 Can Pm 08H 08K B8W OBM 08M
778 Con lea. 42 42 41 41 41M

1760 Ch OW 13M 1314 18H 13M 18Ts
100 Ch O W

p. A... OBM 08W OBM 06M 08
VBOCenPao 6 IX 63 61M 62W 6CW

ICBOChliiO 20)4 26M 26 26 26
100C4EI. 73 73M 73H 78 76W

4140Cont'lT 40X 01M 40)4 60W 61
3080 Con Tp 83 B3 82M 82K 83M
800 C, 0.0

kStL. 62 62M 62 62W 63
700ChkNW161 161M161 161M163

11344 CD &Q
rights. 614 0 M4 6M O

340OC.llkql20M 181 120X130 180X
388BO 0,M

BtP..122M 124)4 122)4 123K12SM
180C.MA8t

pp ...ieoM loow iooh ieea 170
TSlOC.nikPlOOWHOH 100M 100M 110

bOOColFual 44 X 40 44)4 46M 46M
200 Col So.. 6W CH CH CH 6K
284 Col Bo

lit pt. 46 46 46 46 40
88 Col Bo

2dpf.. IBM 18H 18 17M 18
ooChTar. 10W 10W 10 10M 20

BOOChTarp 61 62 61 61a 63
locoi.nv

fcTNpf 67 67 67 66 67
i400ConOaal83 184 180M 180X183
eooaikL ex oh o e oh
lOOC.IkLp 37 37 37 30 30

MOODelkllUB 110X118 118 110
818D.LkW107 160 167 162 160

lOOODkltG 22 22K 21Ts 22W 22W
eiODkBOp 76M 76H 76M 76K 78M
280 Eri 12K 12M 12H 12)4 12M
22BErialp 84)4 34X 34H 36
700EkTU 3BH 30M S8H 38T4 30H

.12880Fed8t.. 68 60W 68 68H 68H
8480 Fad Btp 80)4 BOM 80W 80M 80M
ooooiusn. 60 eoM oo bo oow
8000tNorpl72 172M17B 171M173
8BOOnFJaoll'6M110 116116X110
30OHUClaflO7X 107K 107k 107 108

127BIPapar. 47 47M 40 40k 47k
800IPappt 80M 80'i 80H 80k 81
78BlllCent.ll3 113X113 113 113M
B26Int8ilT 16M 17 16 17 17K

94 1 Cent p 46 46 46 44 46
1S0KC.P4O Ok 0M Ok OH 10

BOLEkWp 67k 07k 07k 67k 08
4300LoaANiO6i 66H 66H 06k 06M

100 M.BtP k
B8M.. 31 81 81 80 81k

400M,SPk
BSMp 70 70 60 00 70

lS070ManCnllO 111M110 111 111k
220 M Nat 3k 3M SM Sk 34

OOUxOen. 13 13k 13 18Vt 18k
B94BUBtBr224 2274 223k 226k 886

10Mlch0.H3 113 113 113 116
110MW8E1

of Chip 60 60 60 60 68
SOOMkStL 67 67 67 67 67k
JOOHJtBtL

zdnt.. 02k 02k 08k 024 03
e20QfoPao. 41 41H 40k 41k 41k
10BOM,KkTp 33k 334 33k 33k 33k

26 Mob 40 40 40 40
362BN Steal. 464 48k 404 47 48
1846N8tlpf 88k 874 86k 86 87
3318 NJCentl 12 114X112 113 114
880ONYCntl30k 131t 130H 131 131k

400NULead 30 30 30 30 30X
700 Nor Am 11M Ilk 11M 11M Ilk
240 h Y Air

Bnka.,180 180 180 180 186
75NUU11. 434 43k 43k 42M 43X

HON Blip. 084 08X 08k 07X100
loONkW.. 10H 10"a 10S 10 20
800MkWp 07 68 67 67 68

11000 Nor Pao 47J4 48M 47k 47 Ta 48
180BNorPp 76k 76M 704 70X 764
8900 OkW.. 24K 264 244 26 2SX
2726FacUalt 47M 48M 47X 48 48k
180BP8O... 47 47 46 47X 40
fl7SPB0p. 78 78 78 78X 81
483 PPCar.l6BX 168X168 168 160
loor. c.ck

BtL... 40 46 40 46 40
100 P. CO iBtLpf 88 68 82 81 84

a700Pnit..l27128 120k 187M 127k
11870PeoOkail8 110H118 118S11BH

BOQ'kslT- T- 8 2 2 2X 8
800 1! tiding 20 20 80 10k 80k

14800 Head lp 64 67k 64 661 66k
B8U0Itead2p 32 34k 32 33 33k
3B08LSW. 13k 18M 184 13k 13k

HOOBLSWp 32M 32k 32 82k 33
10 Bt Paul

D P.102k 102k 102k 100K 102k
700 Btand 1)

4B.... 16 16 14k 144 14M
100 Stand D

k D p 03 03 03. 02X 04
7460 Bo Pao.. 31k 3214 31k 32M 32M
1200BoRwy 114 11M Ilk 1 1M IlklBBOBoRyp 60k 60k 60k 60k 60k
lOOOBtLkBF 10k 10X 10k 10k 10X
lOuBtLkB

Flatp 70 70 70 60k 71
200 bt I.4S

F2dp. 30k 36X 30 36k 36X
lOOBtand'd

KkT. 8 8 R 8 0
4470TCA.I.. 60X 68 6GX 67k 67X

200 8davRR206 206 202 203 206
BOOTexPao IBM 10 18J4 10 10X

1720UFO0.. 41k 41MI 41k 41k 41N
817r,UPaop. 74k 76 744 74M 74M
780CBekP 28k. 284 27 27k 27X
220CBkPp 70 70 70 7Hk 70k

200(1 US Hub 46k 47M 40k 4d4 47k
380USKP.116 116 116 116 116
7B0UBL... 6X OX 6X 6 6k

1710U8LP. 60X 70k OOX OOH 70
1210 Uab p.. 20 20M 20 20X 20k
4to WU Tel oik 01k 01H 01X 01k!
4B0WkLE 0 0 814 8k 0
BSBWkLE 4

2.1 p .. 24 24'a 24 84 26
326W0.tr. X M X k H
eooWC.wl 13H 13k 13k 18k 14
800 Wla Cout

p.wl. 40 40k 40 48k 40
Total tales, 414.680 aharea.

OCTSIDK BECUniTIES CLOSING QUOTATIONS.

Hid. MUi. Bid. Jltctd.
Air Power.. 07 IntPumpo 28
Amiter-m- 34k 36 IntPnmpp 06k G7X
AmsOaapf 00 63 KenDlae.. 10
Amaabda.l01X 102 KenDlip.. 67 60
AmalgCoplOO 10 OX NtlOTajno. 78 80
BeetBoom. 32 33 Nat Bait, o. 40 60X
BeetBpf. . 70 80 Nat Bait, p. 74 70
UfcNYF. 40 42 NewEnjT. Ok 10
BkNYrbdt 07X 08X NVEleoVah
BBOu . 2H 2k Tram.... 26k 20
Col EleeO OUaElao.. 36 37

LknCo 20 OtliElepr. 87k 80
EleeBoat.o 24 27 PlantCom.126 140
ElacBoat.p 40 46 FneuIIC. X IX
ElecVeho 100 Rep Steele 10X 20
EUcVehp.118 123 Rep8teelp 60 01
ElecPnett. 2k 2k Rubber O o 27k 88k
Flemlncton ltubborOp. 77 70

CkO .. 26M 26kRoyalBPp 00k 00k
OenEAut. 23 26 SUndOT.,460 467
liar Com . 36 37 UnStCh... 27 28
HavComp 71k 72X Unfit Oh p, 06 07
IntPonar. 82 84

S0KT0N CI.0SINO QOOTATIONB.

Bid. AIM. Bid. Alltti.
Bonk Alb.. 200 Calkneo.,830
IioiAMe.,182 Oaieola ... 86 86
Chi June c. 151 QulncyM.,160
CblJuncp.128 131 Tarn Mln.. 226
Fltchb'gp. 110 OldDom... 41k 42
UerL'anthal201 202 Butts .... 88 80
BoitonE1..100X BUOlati. 00 02
Old Colony 200 BU02da. 08 72
W End Re. 02 Arcadian... 64k 66
DomCoal, 64k 64k Royal 66 67
AmDellT.,341 Rhode 111.. 10 10k
Erie Jul ... 01X 02 WblteKnob 18
Weat'g'eE. 40k 4014 Utah. 42H 43
BoikMon.800 366

CIIICAOO CLOSINO QUOTATIONS.
Did. UlWd.l Hid. Alild.

Am Rtrwb. 27 8 Lat"X"ctfa 14k 16
Canal 4 D 70 70 MIlBrawp 20 26
CityRway 206 301 NCbBtRy.244 246
IMlUtch. 160 161 BoS"L". 04k 06
Laieit."L" 17k 17H WChUtftyiao 120k

I

rBrLADELPBtA CLOttNO QUOTATroks.

Bid. Alktd. Bid. AlUd.
Cam St.... 20 20k Maraden... ISM 14
C.OkOo. 33X 84 PHLkP. 83 23k
O.OkOp. 46 46k PMUrrM. Q7H OBX
CTofNJ. . 68 UnlonTrao 41k 41X
EloLCotA 10k 10k UnOIOo.l67X 100
EBBato .166 100 WNYkP. 8 8X
ESBalpf. 166 100 Well L Co. 40k 60k
EkPT4a. 00X100 Well C com 13
LehVniU 24 24kWela0pf.. 70

LATEST LONDON QUOTATIONS.

Atchlion 18'1 Northern Paelflo... 60
Atcblaonpt 66)4 Northern Taclflopf 78k
Canadian Pacific.. 101H Ontario k Weat.... 26k
Cbeiapeaks k Ohio 26 Penniylranla 06X
Central Paelflo 6 2M Beading 1 OX
DenverkBO 22X Beading latpf 87k
Denver k BO pf... 78 Reading 2d pf 16k
Erie con 13 BU Paul 120M
Erie latpf 3414 South Railway Ilk
Ellnola Central.... 1 10k Bouth Railway pt.. 62
JUnaas k Texas ... 1 2k Union Paelflo 43
LoulnlUe k Naeh. 07M Onion Paelflo pf... 704
Kaw York Central. 134k Wabaahpf. 81k
Norfolk fc Wpf.... 00

Final sales compare with those of yesterday
as follows:

Mayti. JlaylS. itavti. tlaytS.
A.TkBF.. IB 18 NAW, ... 10 10k
A.TkBFp 63k 64XNkVp.. 07X 07X
Am 8R... ,160k 1 68k N'weitcoml61X 161X
AmBRp.117 117 NorPaoo.. 48 47k
AmTob.. ..101X 102k NorTaop.. 70k 70k
AmSMfg.. 10k 11 NYCen....l31 131k
Brook RT.ll Ik 1 13M0k Weit... 24k 26k
Can Pao. .. 08k 08kPoO k 0..1 1 7J4 1 18k
C.C.CkStL. 61k 62k PacMall... 48 48k
C.BkQ. ..120k 130k,Rock Ial...l004 110
ConOai....l81 1 BOX, Reading . . 10X 20
Cbea&O... 26k 26 Readlitp. 64 66k
ChteOtW.. 13X 13M BtPanlo ..122k 123k
D, LkW.107 100 BoRailway. 1 IX 1 IK
Delknud,117X 110k BoR'yp... COM 60k
DkRO... 21k 22kBtL8Wp. 31k U2k
DkROp.. 70 7eklTexPao.... 10 10
Erie R 11... 12k 12XTennCkI. 60X 67k
Erie lit p.. 33k 34X Union Pao. 41M 41s
OenFJec.110 1 16k U Paop.... 74k 74k
111 Can 113 113k UBRub.... 46X 47
EankTp. 33 33k 8 Rub p.l 16 116
LoukNaih G6X 06'UBL. 0 6X
ManCon...lOOM 111 U8Lp.... OOM 70k
UlnkStL. 67k 67 Wabaih p. 20k 20k
MoPae. ... 40M 41MW UTel.... DIM 01M
MetBtBr..224k 226k,WkLE... 0 0
Natl Lead.. 20k 30 WkLKp.. 26 24?
North Am.. 11M llkl

Government bonds strong. The 3s c. and
the 4s c. of 1025 closed i V cont. higher bid
each, and the Cs olosed i V cent, higher bid.
Itailway and other bonds Btronc and actie.
The features were Colorado Southern 4s, Cen-
tral of Georgia con sol fis. Denver and Rio
Orande oonsol 4s. Detroit City Gas 5s. Metro- -

Jiolltan West Side Elontcd of Chicago 4b.
general 4s, Southern Tactile 1st w. I..

Hnlon Pacific 4s. Atchison. Baltimore and
Central Pacific. Erie. N. Y. Central,

Northorn Pacific. St. Louis Southwestern uud
Wisconsin Central issues.

Commercial price of bar silver in New York,
1 '4e. Dar sllvor in London closed at 'Irtd.

Mexican sliver dollars were quoted at 48iO.
Money on call 2403 V cent. Time money

is quoted attthfaH V cent, for six months on
dmdend stockB, 4 V cent, for four mouths on

mixed securities, ond 4Hffl5 cent, onfrood Industrials and half railroad securities.
Coinmorelal paper is quoted at3X4 cent,
for bills receivable: acceptances and prime
slnglo names. 3kw4 V cent.: other names,
4K5 V cent.

Sterling exchange was weak and lower. The
demand fell oft considerably and bankers v ere
moro inclined to draw. The late business was
at the lowest flgurei. Continental exchange was
lull and lower. Ported rates aro: Long drafts.

$4 BOS': sight drafts. $4 884. Actual rates
are: Long bills, $4 85,72J4 85V: slghtdrafts.
$4.H7Kf$4 87K. and cable transfers, $4 HHWS
$4.88i: francs are quoted at 5.11)H(S5.18V for
long and 6.105.16li for short: relchsmarks,
04404; for long and U5MSQ5K for short:
guilders. 40 for long and 40
40 V for short.

Domestlo exohange on New York: Boston
10ffll5 cents discount. Charleston During,
rar: selling. H premium. Savannah lluyln.

discount; selling. 75 cents premium, New
Orleans Hank. $1 premium : commercial, SOffl
75 cents discount San Franolsco Sight. 12k
cents premium; telegraph. ID cents premium.
St. Louis. 20 cents premium. Chicago. 10 cents
premium. Cincinnati Between banks, 20
cents premium: oor counter, 60 conts dis-
count.

The receipts of the Governmontto-da- y were:
Customs. ftMVi.BUi: internal revenue. $033.-O-

; miscellaneous. $174,334. a total of $1,774,-23- 3.

The disbursements were $1,200.0(10. an
excess of receipts over expenditures of $574.-23- 3.

The receipts of the fiscal year to date
have been $461,156,007: the expenditures
$500,514,409. on excess of expenditures over
rcoeipu of $108,357,712.

The official count of cash In the Treasury to-
day compared with that of yesterday shows:

Man IL May tl.
Gold coin and ballton..S220,0O,GO7 I227,188,S18
Bllver dollArs k bullion. n.HT.SlO 0,766.320
U.S. noto 1B,M,DB8 18,814.057
Otber ajieta less da

mand llsbllltlai 20.009,343 ai,4S3,7SD

Available caab balance,
lncludlnggold reierve.2e8.82P,53 $288,849,804
Money In London. Ik V cent. Bate of dis-

count in open market for short and three
months' bills. 2 cent Tho Bank
of England minimum rate of discount un-
changed at 3 cent. Tho proportion of Its re-
serve to liabilities is 38 00 VI cent, against
30 35 last week and 48.74 thw same week last

Tho weekly statement of the bank ubows?ear.following ohanges from the previous ac-
count: Total reserve decreased 207,000. cir-
culation decreased 187.000, bullion decreased

484.515. "other" securities Increased 50.
000. "other" deposits decreased 401.000,
public deposits Increased 170.000, notoa re-
serve decreased 230.000. Govornmont se-
curities unchanged. Paris advices quote 3 tcents, at 102 francs 40 centimes. Exchange
in London. 25 francs 20 centimes. Tholweckly

of tho linnkot Prance shows the fol.fitatement : Notes in circulation decreased
41,600 francs: Treasury accounts current In-
creased 26,050,000 francs; gold on hand in-
creased 4,775 000 francs: bills discounted de-
creased 5l.H75.000 francs; silver on hand in-
creased 3.725.000 francs.

Jacob Rubino offers to investors at 130 and
accrued interest $300,000 People's Gas Light
and Coke Company of Chicago 0 oent. firstmortgage consolidated bonds, due April 1.
1H43. These bonds have been absorbed by
Chlcngo capitalists and held largely by finan-
cial Institutions and estates In the East. Tho
price asked for these bonds nets the investor
AH V cent.

The sales of mining stocks at the New York
Consolidated Stock and Petroleum Exchange

y were as follows :
Open- - Hig. Loi- - CToi-- I

Safe'. .Vim. Vlg. tit. ill. Mig.
800 Anaconda 65 ,65 .66 .66
lOOAdama 20 .20 .20 .20
600 Beit k Belcher. .66 .67 .66 .67
OOOCreicent 20 .20 .20 .20
240ConCalkVa... 1.76 1.75 1.76 1.76
200 Menem 61 .61 .61 .61
600 l'harmaciit 0 5 .06 .0 6 .05

1000 Work 20 .20 .20 .20
Telal ealai, 3,840 iharaa.

COSIStBRCTAU

TnunsDAT. May 23. GnaiN Wheat finot
was Arm. Sales 100,000 bush, for export hero
and at tho outports. No, 1 northern Duluth to
arrive, 4Ko. over July. f. o. b. afloat: No. 1 hard
Duluth. 80. over; No. 1 northern New York. 4c.
over. The Northwestern receipts wero 347
cars, against 263 last week and 308 last year:
Chicago. 43, against 34 last week and 210
last year. Futures advanced Die. to 2c , but
lost part, closing lS'c. to I'.o. hlghor, with
ales of 4,725,000 bush. Prices as follows :

.ait
Opening. Ilipheit. Loveit. Clonng. .NitfW,

May . .. 831 8.1k H2X, 8'! mix
July MIX Hlk Knio HIM 7W
Bept .. . . sok 8X 7'ik HUM ;m4i
Dec, 81 HI 14 bo H(x 7DX
Oataweroitcadyon tbaapot. Baton Cfl.ooobuab. No.
2, In elevatur. SIXe., dn , dollered. 32ke.: No. 2
white, 84c, track and ungraded white, .i3($JSr,;
No. 2 white, clipped. U4X Chicago rect'lud 40.H
care. Corn wa steady on tho epot and active. Salea
C4U.000 buih. for export hern and at the outporta.
No. 2, 7 He. over July lnChleauo. Receipt atClii-oaito- .

1 fi7 eara. Euturce adanced Vic. to '4c, with
ealre of 276,000 bain. Price, aa fullowi;

Opening. Hiatii. Loirett. Cloiina. A10M.
May . nnx auk ativr mh link
July fZ !18H HxM aak 3BH
Hapt 3H)S 3'4 asM au :i'
lilubcr cables, a bulllah J'ric Current report, a
Hn.ni; market in tit. Louie and foreign biiyini; put
up wheat iharplr. I.norpool advaneud 2HforMay
auil Ml for Juli, PditM. thnueh r, cuntiuiei lower
fur Slay, wae rceutlm a higher for Kept and Vec,
Tho Cincinnati 7'ne Current of to day salit . " Re-

turn! ar more dlitluetly diKcnuragin thin fnr any
week previously. .'no.oiHi 000 )uil,. aru now the
limit of expectation for winter wheat ' llculan tly
haa appeared in Chester and L&maiter conntlia of
l'ennsvlanla and a poor crop la xpected.
John Barrett waa buying At Chit ago. the Liverpool
Corn trade .ewi la leia optlmUtio in regard to the,
European outlook. But the latest (loerument re
port and the peraistent private reports of damage
aru evidently what hate stirred up the English mar
ket. though the Oontinent U taxing things mora
coolly A despatrh troiuHt. I.out rvporta tun prea
lnee of tlr in Uklahoma and the crop etry irrlmsly
threatened by it. It Is the first report of Heaalan ttv
from that dlreLtiou ' The Vice Current aire
that "tly and otber intluencea have caused
Important lowering of wheat promlie " A
cable from lluchareat readit "The continued
drought through Knumaula baa aertouily affected
croi'i, and ualeia ram cornea iiukkly (atxnera will

hardly aava nor than leed. It Is eitlmatad that
even if the drought breaks Inraedlately 80 per cent,
of the wheat crop la lost Boumanta'a wheat pro-
duction In I BBS waa tiR.KHj.oou bush."

The Waitern weather map, however, waa very
favorable and hie been for two days paat Tempera
turoa were higher at the AVett with cloudy weather
andralntlii the Northwest thla morning it waa 44
to 6! In the central West. SO to 68. and
In tha Southwest, 02 to 78. The weather
could hardly be mors favorable than this.
The Weather Bureau forecast for thirty-si- hours
la as follows, Illinois, Indiana. Missouri and
Michigan cloudy, ahowera to night, warmer Friday t
lown, Minnesota and Wisconsin, showers to-
night and Friday the Dakotaa, showers to
night and in the eaat Frldsy, Nebraska and Kansaa,
cloudy, thunderstorms and east Friday.
Professionals told at Chicago. Mr Hralth la said to
have sold 1,000,000 buah The French crop la ex

to be a good one unless It meats with reverses
ateron. There waa llttleexport demand, Seaboard

clearances 888,000. On the rise there waa free
reillrJng and part of the advance was lost, but

prices again moved upward on covering.
Corn was higher In sympathy with wheat, ana

waa also Influenced to aome extent by the JYtci
Current report, which aaid: "Com growth la re-
tarded by cool temperature. Oonalderable replant-
ing li necessary." But the weather la now much
warmer. Liverpool waa onty kd. higher. The crop
eeaaon thua far baa not been satisfactory, tha tern
peratnre, as a rule, having been too low, but
the speculation la light. The acreage la larger,
and with better weathtr no doubt the crop
will mak rapid progress. The rise In wheat,
however, waa the dominating factor. Clear-
ances from the seaboard were tllu.OOO bush. Oata
adtanced earlr with tho rest of the list, but weak-
ened later on favorable crop prospects and liboral
recelpta. The Prie. Current saya that oata are

well. Seaboard clearancea 288,700 buah.
1'Locn Prices were firmer In sympathy with the

rise In wheat. Bales 12,000 bbla. Recolpta wera
tl.104 bbla. and 10.U02 sacks; exports, rt.802 bbla.
and 12,275 aacka. Wlnterln libli.; Superfine. 12 BO'S
S2.40: No. 2 extra. $2.uOei2.80i clean. sn.ir3
fj.se,; atratghta, $3 BOftta til; patents, 18.78914:
Spring In blils.i clean, 43SI3.1C; atralgbta, S3.40O
ta 80, pstenta, t3.HOSI4 OC.

Curroi Spot cotton here was unchanged; sales,
l(i4 bales for spinning. Middling uplands, ekeasalnu flXc last year; New Orleans and (luir. Akc,
against rtte. The Southern apot marketa were un-
changed. New Orleans sold 1,700 bales, Oalveaton
1'tn, St Louis 1,112 and Memphis 45. Llerpool
was unchanged on tho spot, with sales of 10 000
bolea. futurca wera unchanged to k point higher.
The movement waa aa follows!

To.Dav. Lait Week. Lali Year.
Fort receipt 4,705 8,284 4,142
NewOrleans, eitlmat

1.800 8,478 1,783
Augusta 30 87 181
Memphis 8S2 10 183
St. Louis r.22 660 10H
Cincinnati 1,078 1"!
Houston 821 1,018 217
Augusta shipped 81 1 bales, Memphis 724. St.
Louis 2.U4H. Clueinnatl 327, and Houston 807. Port
exports, 12.370 bales. Tha rainfall for the past
twenty-fou- r hours Included .42 of an Inch at Mont-
gomery, Ala., .10 at Savannah, Oa.; .08 at Jackson-
ville, Fla.: .02 at Charleston. 8. C, and .01 at Okla-
homa. O. T. The Blgnal Service predicted fair and
warmer weather for Tennessee, the Carollnas,

Flonda,Alabama and Mississippi: fair for
Louisiana, Arkansia and eastern lexas: fair In the
soutli and ehowera and cooler in the north for west-
ern Texas: ahowera for eaatern Florida: ahowera
and cooler for Oklahoma and Indian Territory. Now
Orleana advanced 2 polnta. i uturea here roae 8 to 4
points, but reacted slightly, closing 2 to .1 points
higher, with the tone atcadvand urices aa follows:

UiahetU LowetU Ctnting.
May 6.88 8.87 R.87UB 88
June 888 688 C 87W5.S9
July 6 92 6.90 6U1'SU2
August 6 1)3 6.01 62aV3September . 6.88W6.80
October 6 04 6.B2 6.U2'..8
November ....5.U.J 6.H8 6 0886.U4
December 6.08 6 0S 5.08
January 0.03 8.01 6 0140 02
February 048 08
Mvoh 0.07 807 6 0t(4.0tf
April 8.12 8.12 O.ll'Jll.13
Liverpool cablea were unexpectedly strong and
Liverpool sent buying ordora believed to be for ar-
bitrage account against salea on the other side. Cot
ton goods continue to advance, receipta are alacken-lug- ,

the price la low and there la a noticeable disin-
clination to Indulge In aggressive selling. The
weather was favorable, ahowera falling lu the south-
ern portion of the belt, where they were needed, and
the apeculatlnn wss email, but the low price and tha
fear of damage tend to deter toe average op-
erator from increasing his interest on tha
ehort side, and it took "Very little buying to-
day by Liv erpool and Southern and one or two local
operator to cause a alight advance. Augnila, Oa ,
May 22. "According to our experience for Tears
past, a dry May la what la wanted. Wehavohad that
with ahowory weather, and reporta ara of crops g

weU. Bhowara esterday In several aectlona trib-
utary to Augusta since writing the above we had a
fine rain, which will bring up the laat plantings and
enable farmers to put In balance." Montgomery,
Ala." The meekly crop bulletin eaya that while cot-
ton generally la small, a a whole It la In fairly good
condition, though on account of the dry
weather much of the late planted haa not
come up. Chopping la about finished In tha
southern counties and about half finished elsewhere.
Lata planted cotton la not coming up at Cullman.
It is growing nicely at De Kalb and alowly at Jack,
son. Chopping la In progreia at Madlnon. Cutworms
have earned aome damage at Vlntton. Btanda are

at Coosa, and In Lowndes late planted cottonf)oor germinating. At Pike graishoppera have
earned aome deatruetton on sandy lands?r The crop
summary of the Gal lion yeiat eaya: " The cotton
acreage haa decreased 8 V cent. The crop la In good
condition, bat late. There la an Increase in the grain
crop."

Corrrx. Bio on the epot waa dull at Akc. for No. 7.
Sales of 600 baga 6avanlla. Futures were quiet aad
unchanged. Bales, D.760 bags., Havre and Hamburg
were unchanged to kc lower. American wareheusa
dellTerlei. 17,148 baga. Rio was weak at 1M rela
decline: receipts, 6,000; stock, 284,000; exchange,
7 n an advanoe of Santos waa quiet
and unchanged, receipt!, 0,000: itock, 301,000,
Prices here aa followa:

Salel. ffiakeiL Leweit. Chung.
January .. 600 6.60 6.60 8.no36.R
February.,.. . 6.ri5'4n.70
Maroh 1.000 6.70 6.70 6.7098,76
April....... . .... .... ft.7f.4lS.H0
Mar l.OOO .... .... 4.0646.00
June 1,760 4.06S600
July . . . ft.055 10
Auguit 260 6 16 6.16 6.1645.20
September .1.000 6 25 6.20 6.209.25
October 6.8015 5
November. 2,760 6 36 6.35 6.305 85
December ..1 600 6.60 6.66 6 6895.60
Coffee, waa dull but steady in aplta of rather weak
cablea. The receipta at Rio and Bantoe continue
light, and there waa no Inclination to aell. The
present prices, too. are very low, and thla fact tende
to check aggressive selling.

Naval bToata Spirits turpentine. 41Ct41Xo.;
common to goodatrained rofllu, tl.4UQ$1.42X.

Provisions Lard was steady, esteru, $6 JO; Con-
tinental refined, (5.50. Pork waa steady at $8.25
$H.76 for mess. Meats were steady; pickled hams.

do. shoulders. 4Hc: do. bellies, S5Xc
Tallow, 44c. Dressed hogs, 6S4'46tc Butter

Creamery, Wcatern, extras. 18c, do. flrate, 17
(317XCI State, extras, 18c: do. firsts. 17c.
Chceo Rlate, new, full cream, large, colored or
white, choice, Ukc; old, choice, 11'allHc Egga

State. Pennsylvania and Western, 14916c.
Chicago, Mav 25. "Provisions were again lower.
Influenced by continued large receipts of hogs.
There la a good domestlo cash trade, but the specu-
lative demand la very light."

SuoAa Raw waa steady at 4Hc for OS teat and
4V4c. for HW teit. Salea of 1.700 baga OS'test. Ke-

nned wan firm, and In fair demand. Arbuckle
Brotbera offered a new grade of augar. to be known
as ' block," at t,Ho.

CurciOo, May 25. Theie wera prirai:
Lait

TTfleaf Opening, IhgKelL Lowelt. Clonng. .A'loar.
May 75 75H 74 75X 74k
July 7Hk 7fl 7RX 78X 73X
Bept 7ll 78k 76,4 76k 74J
Doc 78 7HX 78

Corn:
May ... . 83k 31M 38k 83k 83
July 34 8.114 88C4 83X 83k
Sept 31k 84k 88k 33k 84
Dec 83k 88k 33k

Oati:
May 28k 26M 25k 25k 28k
July 2ftk 28W 23W 23W 23X
Sept 20t 20k 20k 20k 20k
May. 11100 28 23 32k

Lard:
May 4.95 6.02k
July 805 6.05 502k 5 02k 6 07k
Sept .. . 6.17k 6.17k 6.16 6.15 5,20

Kibi:
Mav 4 80 4.65
July. .. 4.87k 4.67k 4.65 4.115 4.70
BiPt. ..480 4 80 4.77k 4.77k 4.82k

1'ork:
Mny .. (8.06 (8.16
July $8.16 (8.20 (8.12k 8.18 8 22k
Sept. ... 8.80 8.85 8.27k 8.30 8.37k

OTHin VABIETS.
Open- - J10A- - Lor- - CJet- - .alt

Wheat. inp. eif, ett. tna. .YtnAf.
Minneapolls.July . ... 78X 78k T3 78k 72k

Bept . 7IM 72 71k 72 71
Duluth July ... 75k 7ilk 76k 7k 75k

Sept 74k 76 74k 74k 78k
Toledo May . . 77 7754 76M 77k 76k

July . 77 71-- 'ft? 78 77
Detroit July 78 78 7714 7Ri 77k
Bt. Loull July . . . 7hW 7i 77k 78k 77k

Sept... . 78K 78H 78 78H 77k

Uvo Stock Market.
New Yoiti, Thursday, May 25. Receipts of beevea

were 827 head, all fur alaugnterera. No trading In
live rattle and none for sale. Feeling waa rated
steady. Drrsied beef firmer at 7k8kc per It. for
vnoreat to best nativ e sides. To day'a cablea quoted
American rattlo alow at 11911J4C V .. estimated
dressed weight, live sheep steady at laiUkc,
ilrrnsed weight, refrigerator beef easier at 8Jc V 1.
Exporta to day, 70 aheep.

Receipta of calves wera 257 head, all for loo
market, and. with tha stale calves, there were 467
on salu. Demand alack and prices weak, to 15c.
lower. About 2ihi head untold. Common to prime
vetU sold at (54(7.12k t 100 lb.; buttermilks
wore nominal. City dressed veala weak at KXUsllc.

Receipta of sheep and lamba were 8,740 bead.
Including 6 ran direct and P.fnr the market; and,
counting the stale stock.lthere were 13 cars on sale,
sheep ruled dull and weak: yearlings were lower;
lamia ateady on light suppllea. Six care of stock
were held over. Poor to chulce ahevp aold att 1.76
AS5..IO 'rt lou &V, ordinary to fair earllngs at
(6 4o3(u, good to prime lamba at (7 r.uflln.
Drrated mutton, T. .1 dreaaed) yearlings,
HHWl'Jc , dressed lambs, 101314c.

Receipts of hogs were 71 h head, and there waa
about a carload on sale. Steady forlllva hoga at (4.16an. 30 V 100 B.

(Slftlioiu and rttlngis.

rrilF. FIRST GENERAL MEF.TINO of the stock.
J- - holders of the II. 1'. UNLAY COMPANY, Limit-
ed, to be held for tha purpose or electing a board of
dlreitora to make s and transact aur other
business which may lawfully be done by the said
stockholders In general meeting, will be held at No.
80 Broad St., In the city of New York, on the third
day of June, 1800, at 10 o'clock In tha forenoon of
that day.

Dated New York, May 18, 1800.
W. R. W1LLC0X.
E. II. FINLAY.
C. A. HAOEHTT.
U. J, FINLAY.

eftamtitnt. Jittatulal.
.--.... -j

SUBSCRIPTIONS TO

$5,000,000
FIRST MOHTGIGE SO YEAR 5 PER GENT. GOLD BONDS

(Part ot an Issue Limited to $15,000,000)
OF

The New York Gas and Electric Light,

Heat and Power Company.

Interest Payable Jane lit aad December lit
Principal Doe December 1st, 1948. Principal and Interest Payable In Qold.

Coupon Bonds In Denominations of $1,000 Each, with Registration
Provision.

Secured by Hortgage to THE STATE TRUST COMPANY, Trustee.

The New York Gas and Electric Light, Beat and Power Company makes the
following statement:

Kxw Tons, May 10, 1800.
OsDTBAXi Tbdst Oompaht or Nnw Youje,

Nkw York Out.
Gentlemen:

This Company Is Incorporated under tho laws of tho Btato of Now York for the
purpose of manufacturing;, supplying:, and selling gas for lighting the stroets and
publlo places, and lighting and supplying with gas for fuel publlo and private build-
ings In tho City of New York, as defined by Chapter 378 of tho Laws of 1807. Also
manufacturing, using, and selling elootrlolty for producing light, heat, or power,
and In lighting the streets, avenues, public parks, and places, and publlo and private
buildings of ultles, villages, and towns within this State, as follows, to wit : Now
York City, as defined by Chapter 878 of tho Laws of 1807.

This Corporation has also the right, pursuant to tho provisions ot Article ILL,
Section 40, of tho Stock Corporation Law, and Its Articles of Incorporation, to pur-
chase, acquire, hold, and dispose of tho stocks, bonds, and other ovldenoes of In-

debtedness of any corporation, domestlo or foreign, and Issue In exchange therefor
Its stock, bonds, or other obligations.

It owns or controls tho following companies, viz.: The Mount Morris Eleotrlo
Light Company, Tho North River Eloctrlo Light and Power Company, The New York
Heat, Light and Power Company, The Yonkcrs Eleotrlo Light and Power Company,
Tho Borough of Manhattan Electrlo Company, The Block Lighting and Power Com-

pany No. 1, Tho Manhattan Lighting Company, The Consolidated Telegraphlo and
Electrical Subway Company, and The Edison Eloctrlo Illuminating Company of New
York. Its equity In the Edison Company over and above tho purchase money mort-
gage given by It therefor, Is estimated at not lees than $10,000,000.

By special act of tho Legislature thebuslnessof transmitting all electric ourrents
In tho Boroughs of Manhattan and The Bronx In the City of New York for light, heat,
and power, whether for commercial, domestic, or municipal purposes, is under a con-

tract with the City, datod April 7th, 1887, and which haa boon ropeatedly ratified and
confirmed by subsequent legislation, required to bo carried on by means of conductors
placed under ground in the subways ot the Subway Company, of which this Company
owns nearly the entire capital stock.

It now has in tho Borough of Manhattan nearly 800 miles of subways for high-tensi-

conductors, constructed at a cost ot noarly $0,500,000 (having an annual
rental value of nearly $750,000), through which the high-tensio- n elootrioal business of
the city Is carried on by means of 750 miles of conductors placed therein ; be-

sides which the low-tensi- conductors of tho Edison system have in active usenearly
two hundred and fifty miles of special tubing and cables.

Tho subway system of Now York Is no longer an experiment, but is acknowledged
to be one of the most complete and flexible systems In existence. The days of over-
head eloctrical conductors in tho city of Now York have passed, and this Company
possesses In perpetuity virtually the exclusive light to carry tho cobles ond wires
used in all the electric lighting, heating and power business of the city, which right
becomes more valuable year after year as the demand for electricity, entering as it
does Into almost every branch of commercial life and Industry, Increases.

As Is apparent, the property of this Company Includes notlmeroly valuable rights,
franchises and contracts, but the good wlUof existing business, making Immediate re-

turn certain, and which In the near futuro is capable of great and assured enlarge-
ment. By reason of the consolidation of all of tho properties under one ownership,
marked economies and increased facilities in operation and management can be im-

mediately effeoted and its revenues largely increased.
The value of tho consolidated properties we consider fully equal to the par value

of the capital stook and of tho bonds of this Company, ond their earning capacity
will be more than sufficient for the payment of all its Interest obligations.

Tho form ot this mortgage and ot the bonds has been examined and approved
by the Hon. Ellhu Root, of counsel.

Yours truly,

THE NEW YORK QAS AND ELECTRIC L10HT, HEAT AND POWER COMPANY.

ANTHONY N. BRADY, Prtaidcnt.

Subscriptions are invited to the above-mentione- d

85,000,000 bonds at HOancl accrued interest from
June 1st, payable on allotment. Checks should bo drawn to
the order of the Central Trust Company of New York, payable in New
York funds. Copies of tho mortgage securing the bonds may bo ob-

tained at the offico of the Central Trust Company of New York, 64
Wall Street, New York City.

The right is reserved to reject or reduce any subscription and to
make allotments of less than amounts applied for. Tho right is also re-

served to close tho subscriptions without previous notice.

The subscription lists will be opened at lO o'clock
A. M. on Thursday, .liny 25th, 18f!. and close on Mon-
day, May 20th, 1800, at 3 o'clock ft. 91., or earlier, at the
office of this Company.

Central Trust Company of New York.
New YonK, May 24, 1899.

Tbe HABIT OF TITLE INSURANCE

is growieg rapidly.

The number cf title Injured In 1898
by tbe Title Guarantee and Trtst
Co. (the oldest, the largest, and the
best title insurance company) ex-
ceeded 7000.

Tho complexities of titles In a rapid-
ly changing olty, the dangers ot un-

known family history, and the risk of
all sorts of unpleasant surprises, are
fast making It tne unlrersal practloe.

Iniara la the

TiTlB GUARBJKTfcB
ahd TRUST COMPANY.
Capital & Surplus, $4,500,000.

146 Broadway, New York.
176 Remsen St., Brooklyn.

$300,000
People's Gas Light & Coke Go,

(CHICAGO)
6 First Mortgage Consols

mK Al'IUI. 1. 1043.
I OFFEK THE AKOVK AMOUNT IN RUMS TO

BUIT INVESTOH8 AT ISO AM) ACCRUED INTER-
EST. NETTINO OVEIl 4H PER CENT. ON THE
INVESTMENT.

Jncob liubino,
3 nitOAI) STUKKT,

DIIKXKL I1UILDINO.

WANTED:
Atlantic and Pacific (Western Division)

Incomes Certificates and Bonds.

POST cto FTsAQ-O-- .
MUli Building.

TO THIS HOLDERS OF TUB
STOCKS AND BONDS

OP THE

Kansas City, Pittsburg & Gulf R.R. Co.
Farther deposlta of atock and bonds abort) named

will b raeelred by Tha Mercantile Trnat Companr
f the City of New York until further notloa, nnder

an agreement, coplea of whloh may ba obtained at
the ofllra of the Trust Company.

Becurltlea may be withdrawn by
depositors If tha Flan of Readjustment saatll not
prnro to be satisfactory to them.

An amount equal to the Interest maturing April
lit, 18811, will ba adranced to depositing bond-
holders.

The Committee Is of the opinion that no Intelli-
gent Plan of Readjustment can be formulated until
a physical examination, showing the needa of tha
property, and an lamination of tha accounta ahaU
hair been completed. The result of such examina-
tions will form a proper baala for a plan. Until the
recent changes In the personnel of thla Commute
and Receivership, satisfactory arrangementa could
not be made for auoh examination!. At the requeit
of and in conjunction with tbe representatives of
the Amsterdam bondholder!, expert accountanta
hare been appointed to examine the books and ac-
counts, and an expert has also been appointed for
the phyaical examination. The plan will b formu
latedaa soon aa these eliminations ihall hare been
completed.

Negotiable receipts will be Issued by The Mer-
cantile Trust Company, and application for their
listing on the New York Block Exchange will ba
made In due course.

KIIXST TIIAI.MANN.
LOUIS nTOKBALD.
T.. It. n.tltlUSIAN.
I. I.OWIIKH WKL8I1.
IAMKH .STII.I.MAN.
r.r.ounn coitell.W. I.. ItlJI.I..
W. E. OLYff.

W C. GULLIVER. Counsel.
ALVIN W. KllECH. Secretary, 120 Broadway,

INTERNATIONAL SILVER CO.

Six Per Cent. Gold Mortgage Bonds.
New York, May 20, 1880,

Coupons of the above bonds due June let, 1R9P,
will .e pild on and after that date by the mm-M- i;

at the omce of the Tranifer Agents, Messra.
THOMAS i. TOST, 71 Druid wi).

rMM'I- - THOMAS,
ZUEASI'IIEU.

' VI
(giuanrint. 1

Earning 20 Per Cent. Annually.
Will Double Within One Year.

BOSTON ,
LITTLE CIRCLE

ZINC CO.
of Joplin, Missouri. j

Now paying one per cent, a
month, and adding to surplus at
the rate of 80,000 a yrar. Own '
160 acres of zinc lands In fee slmpl j
and leases on 94 acres, and Is earn-
ing $16,704 per month. (Sea
official records, or ask any banker In H
Joplln.)

May dividend payable June 1st jH
Subscribers receive the dividend d- - H
elared during the month in which they t V
subscribe.

Surer and richer than fold or
copper, with quicker returns.

30,000 SHARES
of the par value of Ito each art
now offered for subscription at

$7.50 PER SHARE.
full paid and an4
netting the Investor 16.

Tha price wlU

ADVANCE TO S9.00
par abara June 1st, and tha right la re-

served to further advance the prloe wltlt- - i
ont notice.

Bend for prospeetua and full informa-
tion.

Checka made payable to tho order of
Joanra Bnown A: Co. must acoompaar
application In order to secure allotment.

JOSHUA BROWN & GO.
BANKERS,

45&47WallSt.,H.Y. 89 State St., Boston. "
REORGANIZATION

OF THE

Baltimore & Ohio Railroad Co. -
To all Hnldetra of The MeroanMlo Trust

Company's Kcorganliatlon OrtlflcaUes of
Deposit leaned under the Flan and Aarree
xnent for the Ilennranlxatlon of The Dal
tlmore and Ohio Uallroad Company dated
June 2a, IBO81

Notice Is hereby giren that OX AND AFTEI1
MAT 2.TII, 1800, holders of The Mercantile
Trust Company'a Beorganliatlon Certificates of Da.
posit Issued under tbe Plan and Agreement for the
Reorganization of tha Baltimore and Ohio Railroad
Company dated June 23. 1608, may recelre tha new
securities and cash to which they are entitled, upon
presentation and of thalr IteorganlxaUoa
Certificates of Deposit at the office of tbe Depositary,
THE MERCANTILE TRUST COMPAKT. So. 130
Broadway, in tbe City of New Tork, or LONDOX
AND WESTMINSTER BANE, LIUITED, 1U London
agency, aa hereinafter stated.

Each holder must deliter to the Depositary all Re-
organization Certlflcatea held by him forth Tarloua
old eecurittes and coupons, whloh will be scheduled
and consolidated by the Depoaltary. Not mora than
one hundred achednles will be taken in on each tmeU
neea day, and the new aeourltlea and caab In ax
change will be ready for dellrery on tha following
day.

Interest upon coupons matured prior to iJuly 1st, 1808, and depoalted separately
from the bonds will cease to accrue on and
after May Zatli, 1890. ,

Tbe new coupon bonds ar in denominations of
(1,000 and Inooeaob. The new share (trnat oertl-ncte-

are of the par raltie of alOO each. Nonlnter
est bearing scrip exchangeable In round amounts for
the new securities will be issued for fractional
amounta of new bonda and aharea. Holders en
titled to fractions of a bond or share may either aell
the fractions to the undersigned, or may purchase
from the undersigned aucb amounts aa may be aeo-- f
easary to entitle them to an entire bond or an entire
share.

Holders transmitting Reorganization Certlflcatea ot
Deposit by mall should Indicate whether they wish
to sell or buy such fractions, and whether they wish
tbe new securities sent by registered mall or by !
prcas at their expense.

Dated May lath, 1889.
SPETEIt A CO.,
KUIIN, LOER tt CO.,
BFEYER llliOIIlERI,

Reorganization Managata.

28 Wall Btreat,
New Tork, May 18, ISSt.

To the Holders of our Certificates
for Consolidated Mortgage 5

Qold Bonds of the Baltimore
and Ohio Railroad Company,

Due 1988 :
Referring to tbe notice of the Baltimore & Ohio Re--

organization Managers regarding the dellrrryof new I
securities, holders of our Certificates for Baltimore I
k Ohio Railroad Company Consolidated Mortgage ft
percent. Bonds uf If 48 are hereby Informed That
upon surrender of said Certlflcatea at ouroffloe w twill arrange tu deilW the Reorganization Certifi-
cates entitling the holder to the new Baltimore at
Ohio securities, when Issued, and also to the cashpayment to be made under the plan, purauant ta
notice of the Reorganization Managers.

J. P. MORGAN A CO.

COPPER
SEND FOR PRO8PECTU8. I

Big ohanca to secure FIrat-claa- s Stock at a low price, JOur Copper and Orea are on exhibition at thi 3B
Electrical Show.tMadlaim Bquarn Garden, New fork,
and are one of the Big Attractions.

ANITA MINING COMPANY, '
11 TVAIX ST., NEW TORK.

Read our Adrt. in Bunday'a papers.
' niJTTE AND ITS COFFER MINES.'This booklet (tires a list of the Butte Mines, dlrfc

deride declared and tbe outlook for tho future IV
lustrated. Mailed free on application. 1

Thompson investment Co. I
oi Butte, Montana. 1

NEW YORK OFFICE.Booms lais-lfl- , No. go Hrond street.

IJMiIt'tul.s BttU UntrrrmF.
".jSMaJ vsaa-w- 'wt r. - ..n.f

The Tomboy
Gold Mines Company.

18 WALL 8TREET.
pV YORK. May 25. 1R0.

DIVIDEND NO. 25. '
The Board of Directors of the Tomboy Gold MineCompany haa thla day declared adttlricnd ilwi.Oiioiof forty reuta per share of tho capital atock, payable

May .list to stockholders of record this rtti Thtransfer books close and will be rtupened oaJune 1st, imiw. W. 1). PAOAN. Secrotary.
INTERNATIONAL PAPER fOMlMNI."
SO nitOAD STREET. EW 1 0il K. Mjy .M, 1 SCk

Thy Board of Directors has lliu liny declared thregular quarterly dltldend of ono and nne-lm- per
cent u H per cent.) on the l'referi en Capital Stock uftlila lAinuaur for the quarter ending June an, lHlttf.Also declare a iuarterl diilrtondor im per nut.(Ipericnt'on the Common uiji tal Ht ex of theCompanj for the quarter ending Juno 'tu, (mow.
,J?olli of. "."i. V:T" dhldend I'sjallo July 1st,1HUH. stockholders or record f June luth, lftfi&
Transfer bouks of preferred and common utock to)
close at noon on the Inthdaj of June, mvu, and re-open on the 1st day of July, ll.WAilNi:itMll.LKH, Secretary.
PViJ.,.0,AIL "TEWIHniP COMPANY. Itnroad
or limtV.Ti'iSa' ?rl" M.4r ,Vh' i"," f'K HOARD

hired a
H,itU,"v4r,"1, "' 0NE "'"' ill,",."",

on the Capital MocVof thia Company, payableon and alter June 1st. Ihun. nt the otlue of tlio Mcr.cantlle Trust Company, No iso Uinadway s.rYork, to the stockholder; r.f record at the cl. '
the books. The transfer bool. will , m.e atlh orfl?i
of the Union Trust Compsn.. No HO Broadway. nJ 2 '
Yoy, Monday Maj 32n.l. ihhij. at three o'clock

"M"'. Va.w."'.reol,n I'lar.10 o'clock A. U. JOSETU UUa'TreeiiiJii, "

' ' '-Will ' i


